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Total Fund Composite Manager Status
Market Value: $1,731.1 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,731.1 Million and 100.0% of Fund

 Ending August 31, 2012

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,731,099,810 -30,047,638 100.0 100.0 0

Fixed Income Composite 472,367,410 -15,146,558 27.3 29.0 -29,651,518

J.P. Morgan Core Fixed Income 333,196,784 -132,217 19.2   

Mellon Capital Core Fixed Income 139,170,625 -15,014,341 8.0   

U.S. Equity Composite 417,786,975 -346,359 24.1 23.0 19,634,019

Boston Partners Large-Cap Value 127,104,879 -62,103 7.3 7.0 5,927,892

Mellon Capital Large-Cap Core 108,330,333 -10,625 6.3 6.0 4,464,344

Artisan Partners Mid-Cap Growth 50,726,687 -98,282 2.9 2.5 7,449,191

Geneva Capital Mid-Cap Growth 39,453,285 38,851,254 2.3   

AQR Small-Cap Value 42,268,363 -94,490 2.4 2.5 -1,009,132

Fiduciary Management Small-Cap Value 49,903,428 -80,859 2.9 2.5 6,625,933

International Equity Composite 323,123,482 0 18.7 18.0 11,525,499

Barings Non-U.S. Large-Cap
Core 113,557,127 0 6.6 6.0 9,691,138

GMO Large-Cap Non-U.S. Large-Cap
Value 91,733,123 0 5.3 6.0 -12,132,866

GMO Small-Cap Non-U.S. Small-Cap
Value 64,674,017 0 3.7 3.0 12,741,022

Barings EM Emerging Markets 53,159,216 0 3.1 3.0 1,226,222

Hedged Equity Composite 180,535,002 0 10.4 10.0 7,425,021

ABS Hedged Equity Hedge
FoF 91,620,856 0 5.3 5.0 5,065,865

K2 Hedged Equity Hedge
FoF 88,914,146 0 5.1 5.0 2,359,155

Real Estate Composite 137,943,108 -1,780,115 8.0 7.0 16,766,121

American Realty Advisors Core Real Estate 32,270,008 -478,228 1.9   

Morgan Stanley Core Real Estate 90,152,885 -1,135,788 5.2   

UBS Core Real Estate 15,493,378 -154,804 0.9   

Infrastructure Composite 132,836,575 -1,898,295 7.7 7.0 11,659,588

IFM Core Infrastructure 73,094,105 -617,367 4.2 3.5 12,505,611

J.P. Morgan Core Infrastructure 59,742,471 -1,280,928 3.5 3.5 -846,023
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 Ending August 31, 2012

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 39,054,930 10,758,048 2.3 6.0 -64,811,059

Progress U.S. Private Equity FoF 28,509 0 0.0   

Brinson 1998 U.S. Private Equity FoF 76,778 -240,379 0.0   

Brinson 1999 U.S. Private Equity FoF 422,732 0 0.0   

Brinson 2000 U.S. Private Equity FoF 1,183,708 -175,670 0.1   

Brinson 2001 U.S. Private Equity FoF 2,317,489 -266,187 0.1   

Brinson 2002 U.S. Private Equity FoF 1,629,620 -130,404 0.1   

Brinson 2003 U.S. Private Equity FoF 1,403,425 0 0.1   

Brinson 2004 U.S. Private Equity FoF 2,048,551 -169,821 0.1   

Adams Street 2005 U.S. Private Equity FoF 7,517,644 -204,491 0.4   

Adams Street 2009 U.S. Private Equity FoF 11,150,474 669,000 0.6   

Adams Street 2012 Global Divers. Private
Equity FoF 1,276,000 1,276,000 0.1   

Siguler Guff U.S. Private Equity FoF 10,000,000 10,000,000 0.6   

Total Cash Equivalents 27,452,328 -21,634,358 1.6 0.0 27,452,328
XXXXX

Total Fund Composite
Market Value: $1,731.1 Million and 100.0% of Fund
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Total Fund Composite Annualized Performance (Gross of Fees)
Market Value: $1,731.1 Million and 100.0% of Fund

 Ending August 31, 2012
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 1.5% 4.5% 6.7% 6.4% 8.9% 8.6% 4.4% 2.5% 4.9% 7.7%
Total Fund Benchmark 1.1% 4.1% 6.2% 6.2% 9.1% 8.3% 3.9% 2.2% 4.5% 7.0%

Fixed Income Composite 0.2% 1.6% 4.2% 5.9% 5.3% 7.5% 7.8% 7.1% 6.3% 7.1%
Barclays Aggregate 0.1% 1.5% 3.9% 5.8% 5.2% 6.5% 6.9% 6.7% 5.7% 5.5%

U.S. Equity Composite 3.3% 7.2% 12.8% 15.6% 17.4% 13.8% 5.3% 2.4% 4.9% 8.0%
Dow Jones U.S. Total Stock Market (Full-Cap) 2.5% 7.4% 13.1% 16.7% 17.9% 13.9% 4.9% 1.7% 4.6% 7.3%

International Equity Composite 2.2% 9.0% 5.6% -3.9% 4.4% 3.0% -2.0% -5.3% -0.9% 3.5%
MSCI ACWI ex USA Gross 2.1% 9.7% 6.8% -1.4% 4.5% 4.1% -0.7% -3.1% 4.0% 8.7%

Hedged Equity Composite 1.4% 2.1% 3.7% 1.6% 3.4% -- -- -- -- --
HFRX Equity Hedge Index 0.8% 1.9% 2.6% -3.2% -4.1% -2.0% -5.2% -5.4% -1.7% 0.6%
Russell 3000 2.5% 7.6% 13.2% 17.0% 18.2% 13.8% 4.7% 1.5% 4.3% 7.0%
MSCI ACWI 2.2% 8.7% 9.4% 6.2% 9.9% 7.7% 1.1% -1.7% 3.6% 7.0%

Real Estate Composite 0.0% 2.9% 5.9% 12.9% 17.3% 15.6% 5.8% 1.7% 5.3% 10.8%
Custom Real Estate Benchmark 0.0% 0.8% 4.9% 8.9% 13.3% 15.8% 3.2% -1.2% 3.6% 9.8%
NFI 0.0% 0.9% 5.5% 9.9% 14.3% 10.2% -2.9% -1.4% 3.8% 6.4%

Infrastructure Composite 0.6% 2.2% 4.0% 4.5% 10.0% -- -- -- -- --
CPI +4% 0.3% 0.7% 4.2% 5.2% 6.5% 6.1% 5.2% 6.0% 6.3% 6.5%

Private Equity Composite 0.0% 0.0% 5.1% 4.3% 14.4% 14.3% 4.9% 4.6% 11.3% 11.0%
Venture Economics All PE 0.0% 0.0% 0.0% 3.1% 9.2% 11.6% 5.4% 3.6% 9.0% 10.9%
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Investment Manager Annualized Performance (Gross of Fees)
Market Value: $1,731.1 Million and 100.0% of Fund

 Ending August 31, 2012
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 1.5% 4.5% 6.7% 6.4% 8.9% 8.6% 4.4% 2.5% 4.9% 7.7%
Total Fund Benchmark 1.1% 4.1% 6.2% 6.2% 9.1% 8.3% 3.9% 2.2% 4.5% 7.0%

Fixed Income Composite 0.2% 1.6% 4.2% 5.9% 5.3% 7.5% 7.8% 7.1% 6.3% 7.1%
Barclays Aggregate 0.1% 1.5% 3.9% 5.8% 5.2% 6.5% 6.9% 6.7% 5.7% 5.5%

J.P. Morgan 0.3% 1.6% 4.3% 6.0% 5.4% 6.7% 7.4% 6.9% -- --
Barclays Aggregate 0.1% 1.5% 3.9% 5.8% 5.2% 6.5% 6.9% 6.7% 5.7% 5.5%

Mellon Capital 0.1% 1.5% 3.9% 5.9% 5.2% 6.5% 6.8% 6.7% 5.8% 5.5%
Barclays Aggregate 0.1% 1.5% 3.9% 5.8% 5.2% 6.5% 6.9% 6.7% 5.7% 5.5%

U.S. Equity Composite 3.3% 7.2% 12.8% 15.6% 17.4% 13.8% 5.3% 2.4% 4.9% 8.0%
Dow Jones U.S. Total Stock Market (Full-Cap) 2.5% 7.4% 13.1% 16.7% 17.9% 13.9% 4.9% 1.7% 4.6% 7.3%

Boston Partners 3.7% 10.0% 16.0% 21.2% 18.7% 13.0% 6.3% 2.6% 5.9% 8.6%
Russell 1000 Value 2.2% 8.4% 12.2% 17.3% 15.8% 12.1% 2.9% -0.9% 3.0% 6.6%

Mellon Capital 2.3% 7.9% 13.5% 18.0% 18.3% 13.6% 4.7% 1.3% 4.3% 6.5%
S&P 500 2.3% 7.9% 13.5% 18.0% 18.2% 13.6% 4.6% 1.3% 4.2% 6.5%

Artisan Partners 5.4% 5.7% 17.7% 14.4% 22.9% 20.7% 10.6% 7.2% 9.8% 12.0%
Russell MidCap Growth 3.4% 5.2% 11.6% 11.7% 18.5% 16.1% 5.7% 2.9% 5.6% 10.0%

Geneva Capital 3.8% -- -- -- -- -- -- -- -- --
Russell MidCap Growth 3.4% 5.2% 11.6% 11.7% 18.5% 16.1% 5.7% 2.9% 5.6% 10.0%

AQR 1.9% 4.2% 6.4% 9.3% 12.4% 12.0% 3.0% 0.7% -- --
Russell 2000 Value 3.1% 7.0% 10.4% 14.1% 15.5% 12.2% 2.9% 0.7% 3.2% 8.5%

Fiduciary Management 3.1% 5.4% 7.5% 11.9% 15.4% -- -- -- -- --
Russell 2000 Value 3.1% 7.0% 10.4% 14.1% 15.5% 12.2% 2.9% 0.7% 3.2% 8.5%

International Equity Composite 2.2% 9.0% 5.6% -3.9% 4.4% 3.0% -2.0% -5.3% -0.9% 3.5%
MSCI ACWI ex USA Gross 2.1% 9.7% 6.8% -1.4% 4.5% 4.1% -0.7% -3.1% 4.0% 8.7%

Barings 1.7% 8.9% 7.1% -1.5% 5.5% 5.2% -1.2% -- -- --
MSCI EAFE 2.7% 11.1% 6.9% 0.0% 4.9% 2.4% -2.2% -4.8% 2.1% 6.7%

GMO Large-Cap 3.9% 11.8% 3.9% -2.2% 4.4% 0.7% -3.7% -5.8% 1.1% 7.0%
MSCI EAFE 2.7% 11.1% 6.9% 0.0% 4.9% 2.4% -2.2% -4.8% 2.1% 6.7%
MSCI EAFE Value 3.4% 13.0% 6.1% 0.1% 3.4% -0.1% -2.8% -6.1% 1.2% 6.7%

GMO Small-Cap 3.0% 8.3% 7.5% -4.5% 8.2% 4.3% -- -- -- --
MSCI EAFE Small Cap Gross 2.7% 7.3% 8.4% -3.3% 6.8% 5.2% 1.6% -3.3% 2.6% 10.2%

Barings EM -0.6% 5.2% 2.9% -10.7% -1.6% -- -- -- -- --
MSCI Emerging Markets -0.3% 5.5% 5.6% -5.8% 1.4% 6.6% 2.2% -0.4% 9.1% 15.0%
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Investment Manager Annualized Performance (Gross of Fees)
Market Value: $1,731.1 Million and 100.0% of Fund

 Ending August 31, 2012
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 1.4% 2.1% 3.7% 1.6% 3.4% -- -- -- -- --
HFRX Equity Hedge Index 0.8% 1.9% 2.6% -3.2% -4.1% -2.0% -5.2% -5.4% -1.7% 0.6%
Russell 3000 2.5% 7.6% 13.2% 17.0% 18.2% 13.8% 4.7% 1.5% 4.3% 7.0%
MSCI ACWI 2.2% 8.7% 9.4% 6.2% 9.9% 7.7% 1.1% -1.7% 3.6% 7.0%

ABS 1.5% 1.7% 2.0% -0.7% 3.2% -- -- -- -- --
HFRX Equity Hedge Index 0.8% 1.9% 2.6% -3.2% -4.1% -2.0% -5.2% -5.4% -1.7% 0.6%
Russell 3000 2.5% 7.6% 13.2% 17.0% 18.2% 13.8% 4.7% 1.5% 4.3% 7.0%
MSCI ACWI 2.2% 8.7% 9.4% 6.2% 9.9% 7.7% 1.1% -1.7% 3.6% 7.0%

K2 1.2% 2.6% 5.5% 4.1% 3.6% -- -- -- -- --
HFRX Equity Hedge Index 0.8% 1.9% 2.6% -3.2% -4.1% -2.0% -5.2% -5.4% -1.7% 0.6%
Russell 3000 2.5% 7.6% 13.2% 17.0% 18.2% 13.8% 4.7% 1.5% 4.3% 7.0%
MSCI ACWI 2.2% 8.7% 9.4% 6.2% 9.9% 7.7% 1.1% -1.7% 3.6% 7.0%

Real Estate Composite 0.0% 2.9% 5.9% 12.9% 17.3% 15.6% 5.8% 1.7% 5.3% 10.8%
Custom Real Estate Benchmark 0.0% 0.8% 4.9% 8.9% 13.3% 15.8% 3.2% -1.2% 3.6% 9.8%
NFI 0.0% 0.9% 5.5% 9.9% 14.3% 10.2% -2.9% -1.4% 3.8% 6.4%

American Realty Advisors 0.0% 2.7% 5.8% 12.2% -- -- -- -- -- --
NFI 0.0% 0.9% 5.5% 9.9% 14.3% 10.2% -2.9% -1.4% 3.8% 6.4%

Morgan Stanley 0.0% 3.0% 6.1% 15.7% -- -- -- -- -- --
NFI 0.0% 0.9% 5.5% 9.9% 14.3% 10.2% -2.9% -1.4% 3.8% 6.4%

UBS 0.0% 2.3% -- -- -- -- -- -- -- --
NFI 0.0% 0.9% 5.5% 9.9% 14.3% 10.2% -2.9% -1.4% 3.8% 6.4%

Infrastructure Composite 0.6% 2.2% 4.0% 4.5% 10.0% -- -- -- -- --
CPI +4% 0.3% 0.7% 4.2% 5.2% 6.5% 6.1% 5.2% 6.0% 6.3% 6.5%

IFM 1.2% 4.3% 4.9% 3.7% 10.6% -- -- -- -- --
CPI +4% 0.3% 0.7% 4.2% 5.2% 6.5% 6.1% 5.2% 6.0% 6.3% 6.5%

J.P. Morgan 0.0% -0.2% 2.9% 5.3% -- -- -- -- -- --
CPI +4% 0.3% 0.7% 4.2% 5.2% 6.5% 6.1% 5.2% 6.0% 6.3% 6.5%
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Total Fund Composite Fee Schedule
Market Value: $1,731.1 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,731.1 Million and 100.0% of Fund


